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1. HMiLOYMENT (N.S.ii.). The number of men in non rural civil exmploynent at 
the end cf September 194€ rcached 624,000 compared with 
534,000 in the last month of war (July 1945) and 530,000 in July 1939. The number 
of rale wage carners in rural industry is now approaching but probably has 
not yet rcached the pro-war total of 61,000. 


Discharges from the armed forces in New South Wales during September 
totalled 4,000 en, while the number of men in non-rural employuent increased 
by 5,000 during the ronth. Sore cf the men discharged earlier in the year who 
had taken pro-erployrent leave are now entcring employment, but there is still 
a difference of 31,000 botween the number of mon who on discharge stated their 
intention of entering cmployent and the actual increase in wage earners. The 
nucber cf ferales in employment which had been stcady at 247,000 for the 
previcus thrce months increased by 2,000 during September. The total females 
in employment (othor then rural and private domestic) is now 249,000 corpared 
with 252,000 in the last tonth of war and 168,000 in 1939, but the nunber of 
fereles offering for work in factories cnd in esscntial services, such as 
hospitals, stills falls far short of roquirerents. 


2e  JLPRODUCTION. With flocks sevorcly roduced by drought ecnditions and 

lambing results 1946 adversely affected by dry cold weather 
it seems likely thet the numbcr of sheep to be shorn in 194 (4 seasons an 
New South wales will be only about 75 per cent of the pre-war average. The 
loss in rural income duc to reduced volume of wool produced will be 
substantially offset if present high prices of wool continue and if sales are 
allowed tc proceed. 


Because of the anticipated failure of the whoat harvest in Northern 
and wostern districts a crop cf less than 20 million bushels is expected for 
the current season. This is less than 4C per cent of an average pre-war 
crop and the loss. of ; inccne this scason is cnly partly offset by a rise 
in prices tc growers. 


Sorc improverent in the coel production during the Septerber quarter 
has led to the removal of rostrictions on power and transport. Full train 
services have been restored. Factory output continucs to expand within the 
licits of available labour rescurces and materials. Producticn of coal in 
Septerber 1946, however, wes slightly bolow the averace of the corresponding 
poriod in 1945. 


Tho supplics of toxtile goods is still short and building materials 
continue to be inadequate to rect the vastly expanded dorand. frroduction of 
iron and steel is again flowing at a relatively high level but shortazes are 
still acutc especially in regard to fencing wires required by rural industry. 


3. GENERLL. Incroasing business activity is roflected in the rise of the 
“re trading banks' advenecs to custoricrs and of intcr-bank clearings. 

The flow of depesits into savings banks is declining, but subscripticns to 

the current Security Loan are absorbing sone savings. Consumer sponding 

continues et a hich level. In spite of inercased turnovers city retail stores 

have beon able tc irprove their etoek positicn in some dopartnents. 


Zo 
PART_I_ Ev PLOYMENT, BUILDING AND NON-KUAAL INDUSTRIES. 


EMGLOYMENT: Since May 194€ the nuvber of wage and salary-earners in non-rural 
industriocs in New Scuth Weles has increascd steadily at the rato 
of 6,006 to 7,000 a month, the cain being mainly in mele employment. The total 
nunbor at the ond of sepeemner was &7, C00 higher than at the ond of the war, 
plus an as yet unrecorded increase of probably 7,0CO men cn building. The 
nonthly incroxses now cxeced tho rato of Arny discharges. Thero is a shortage 
of lebour in many industrics, principally of juvenile and adult ferele labour 
and of juvenile male workers; reports of the Commonwealth Employr.ent Service 
suggest that the demand for adult mele labour does not exceed the number of 
men offering for ocmployment. Tho number cf men receiving Unemployment or 
Re-crployment benefits at the end of Septembor was 2,552, thet is less than 
half of one per cent of rales cmployed, while only 112 ferales or loss than 
half of one por 10G0 of fomales in omploymont drew such bonefits. 


WLGE AND SALARY EARNERS IN Ebi LOYMENT NEW SOUTH \...LES MEN FROM NeSelie 


(in thousands) “Non Aural | Rural | IN _AAMED FoRoES 
Lt ond of _ Jes | __Femalos 4 Total | Males _|__ (approximate) _ 
July 1939 ) 166 696 61 (x) 

July 1945 252 756 4 (x) 

April 1946 24¢ ba -830 €3(x) 

May 246 846 

June 247 | 553 

July 247 | 859 

August 247 GEE 

Soptorbor : a BAO Dt OO eee ere eee 
Chancesduly 1945 ls Sac moe Sages 255 

to Sept. 194€ +90 - 3 +07 


July 1939 to 


a rar eu dee: an 
(x) as at 31st llerch. (+) denotes incroase (-) decrease. 


Noto: Tho above fisures since July 1945 cxclude some of the inerease of 
employnent in building. ‘hen figures arc finally verified the nurber of 
males orployed ih June 1946, shown above as 606,000 will probably be revised 
to €17,5CO with sinilar adjustnents for other nonths. 


RE-E i LOYMENT OF SERVICEMEN . Dischargos fron the forces in New South Wales 
have glowed down to a rate of 4,(00 a month. Of 224,000 nen 
from New Scuth ales who wore in the forecos at the end of the war about 1€3,C00 
have now beon discharged, leaving approximatoly 41,CCO men from New South Wales 
in the forcos. About 121,C00 or two thirds cf those dischargec stated that 
they intendod to scok ermployrent in non-rural industrics but cmploynent in 
those industrics incrcased by only 9C,CC( during the saize period. Sone 
exservicerion have started work on their own account but others are still on 
pro=enploynent leave. The excess of additional men employed over discharges 
during the past two months shows that men dischafged carlier in the year are 


now entoring erploynent. 


DISCHARGES FROM ALL SERVICUS = NE. SOUTH VALES. 
(OCC persons) 


1945 Pe 
Sept. Quarter Dec. Quartor March Quarter Juno Querter souts ote, 
Males 16.4 594 Bose 34402 50D 
Foralos gles: ie ome esis aca files 


x subject to revision. 


Of a total of about 16,¢(¢ wo1en from New Scuth Wales who wore in 
tho forces at the end of the war, a) cut 13,5CC.heve now been discharged. 
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EMPLOYMENT IN INDUSTRIES, Total omploynent in nonerural industrics in 

Septomber was 25 per cont abovo pro-war lovel end 11 
per cont above the number at tho ond of the war, Since the end of the war 
establishnents which had workod exclusivoly on aircraft and Government 
nunitions havo reduced their staffs fron 20,000 to about 6,000. Tho 14,CCO 
reloased from those establishnonts plus an additional 22,CCO men have boon 
absorbed by other factories and tho 6,000 still in theso ostablishnents aro 
largoly on civil work. After a slight decline in August omployment in retail 
trade advanced again in Septembor and is now 20 peor cent higher than at the 
end of the war. An inereaso in tho “other eormerco and finance" groups in 
recent ronths is rainly due to higher evployment in wholesale trade which 
reflects greater activity in intornal and oversous trade. 


INDUSTRIAL GROUiS, NEW SOUTH WALES 
(in thousands) 


1732 nae 124€ 


EV PLOYMENT IN MAIN 


At_ond of = July guly July August Septerbor 
Factorios 218.0 3010 31843 32103 323.4 
Mining and Quarrying Bb53 24,8 2565 25.47 26.0 
Transport and Cormunication 88.9 102.6 111.9 112.4 112.8 
Retail Trade 1969 691 6267 62.4 83.67 
Other commerce & finance 5963 56.5 70.8 lees 13-3 
Professional & personal services 167.6 11651 131/20 132.0 132.5 
Others 118.9 116.0 11953 120.3 121.3 

Ho PAL 697.69 186.1 059.5 666.4 £7320 


See footnote to table on page 2. 


EMPLOYMENT IN FACTORIES. All classes of factorics with the exception of 
food, drink and tobacco factories havo shared in the steady 
increase in employment in rocent months, With new factorios soning into 
operation the clothing industrics shows tho greatest advance. Labour in 
Spinning and weaving mills ccntinues to fall short of requirements. 


TOTAL EMPLOYMENT IN FACTORY CLASSIS, NEW SJUTH WALES. 
(in thousands) 


a932 - 945. 1946- 

_At_ond of - July June June July dugust September 
Bricks, coment, glass otc. fi2e3 969 1207 13.0 1322 1305 
Cheemicals, paints, cils otc. 68.0 12.3 14.4 14.4 14.6 14.47 
Metal trades, incl.vehiclus 01.3 145.5 13643 136.3 137.6 137-7 
Toxtiles 14.7 16.3 1942 19.5 1967 1909 
Clothing 2961 Baye 3044 3961 39-6 4061 
Food, drink & tobaaco 2604 Bi 34.4 34.4 34.3 34.2 
Sawiills,woodworking,furnituro 14,4 16.0 1709 10.2 1053 15.6 
Printing, paper etc. 16.4 15.6 19.6 20 «0 20.3 20 6 


Other factorics, incsheat, one 

light & power wey pia ae ee 0 | 234 2361 ~24e) 
Total factorios 21651 301.7 315.8 310.3 32143 323.4 
( 


(+) Denotes inercaso; 


4. 


EMs LJOYMENT OF FRLLES. Totel female employment in non-rural industrics in 

Now South Wales which sinco Micy of this year had boen steady 
Qround 247,0CO inercased to 249,C00 in Septor:bcr, that is the hishest ficuro 
for a year and 5( per cent nore than at the outbreak of war. In the trado, 
financo and profossicnal and personal groups formle employment is now well 
above the lovel of July 1945. Female factory omploynent has shown a srall, 
stcady increase in recont months but romains nuch below requircients. f& srall 
decline in fo:ele exjployment in tho transport industrios was caused by the 
roplaceicnt of women by mon in that group, but tho tramways ere again 
advertisin: for forale labour. 


FEMALE WAGE AND SALARY EARNERS IN ..AIN INDUSTRIES, NEW SOUTH WALES. 


Transport & Retail Other Commereo rrefession Total 
Comnmunicaticn Trade and Finance -al and Factorios (including 
Personal othor 
At _ond of ee ee BOPVLCOG unk. roups 
1939 July 543 32.5 1042 47.7 5963 160.C 
1945 July 14.6 3962 20.6 65.5 66.4 252.61 
1946 spril 1352 4c .6 20.4 Wisk EC o6 245.5 
May 1954 4C.9 20.5 712.4 4.8 247-5 
June set 40.8 2¢ 4 lead C22 246.7 
July 12.6 40.9 20.6 12.2 03.1 247-1 
August 12.5 40.5 20.9 T2e1 63.2 247-3 
_..__boptombor 12.4 41.1 altel 13-4 es: Ch: eee ee 
hanges: July 1945 
to. Sept. 1946 -2.2 +129 +05 44.9 -2.5 -2.9 
July 1939 
to Sept. 1946 +701 ca Sar 3 OP: Se 21s 9 8 WY 
+) denctes increase (=) denotes decrcase. 


No significant chango occurrod in tho distribution of female 
eriployrzont over the various factory groups. Tho clothing industries showed 
a further snall gain but althcugh enployrent in that group is now 4C por 
cont highor than before the war and employiient in toxtile mills 1€ per cent 
highor, ferale staff in those two groups falls still far short of requircrients. 


FEMALE WAGE AND SALARY EARNERS IN FACTCRIUS, NEW SOUTH WALES. 
(in thousands) 


Ae, 1783 ee, Deo 


At ond of - July Juno July _August September 
Bricks, coment, class ote. 5 ae Geb 0.6 0.6 
Chemicels,paints,oils etc. ad 4.C 4.5 4.5 4.6 
Metal Trades inel.vohiclog 4.6 2163. 31404 13.7 13.6 
Textilcs ° ° ° e 92 4465 10.6 106 10.7 
Cletiinc. « «+. 2202 25.9 29.6 30.2 3C 6 
Foodydrink & tobacco , 903 i1.2 13 10.3 10.21 
Sewiills,wocdworkin:, furniture! 6 1.6 1.7 1.7 1-7 
Printing, paper cte. 5.4 Dad 6.2 6.2 6.3 
Jthor factories, including 
heat, light & power 3.6 1 ees | wash mate 
Total foetorics . 5943 36.9 83.1 €3.2 0329 


° 
(+) Lonotes increase; (-) denotes docreaso. 


LUILDING ACTIVITY. 


IROPISED NEW BUILDINGS: The following table shows the active cenand for new 
“buildings as shown by rocordcd value of pormits issuod 
by Local Councils anc Government buildings begun or contracts lets- 


rrivato Government 
Buildings depelee paladin epebosuy Total 
~~ - £000 £000 £000 
1936-39 
Quarterly Avorage 4,021 500(c) 35321 
1945-Sept. Gti. 2,991 1 mets) 4,5 7° 
" Dec. Qtr. 4,736 1,522 6,256 
'4946-liorch Qtr. 5,005 1,536 7,341 
" Juno Qtr. 72387 1,439 8,626 


Sept. Obr. Crit vine 1,90 41,41 


Be 


(a) Council periits, metrcpolitan arca, and 129 country towmsand 7 shires. 
(b) Contracts lot and day-labour projects bcgun, whole State. 
(c) Estinato. 


Tho record or private building projects above covers the noro 
populous parts of tho State, but excludes aroas embracing 26 per cent of 
the State's populeticn. The ficures show the trond but not tho absolute 
cn They aro prebably betweon Co per cont and 90 per cent of tho Stato 

Onna le 


fllowing for rise in building costs, volurio of projected now 

building covered by private periits issued by ccuneils in Soptorber Quartor 
194€ was probably in tho vicinity of 4C per cent groator than the quarterly 
averaco in 193:-39. Fror the ond cf the war to June 15946 the golune of 
Governnent building begun exch quartor was fairly ecnstant and was about 

‘double of tho volurio of 193-39. Valuo and volune of both Government and 
private new building projcets showod a substantial rise in Septomber quartor 
194€,. The total rocordced valuc of new projects for that quartor was oqual 
to an annual rato of £46,0CC,COO for reeorded arcas compared with about 
227,000 CCC in 1930-39. Roughly it is estimated that value of projcetod new 
buildings in tho whole State is now running ot the hich rato of about 
£50 ,0CC,CCO per year compared with a littlo nore than £2C,0C0,000 in 1930-39. 
ussuving a 5¢ por cont riso in building costs, it appears that tho yoluno of 
now building for which permits aro boing granted at present is about 5€ GG 
per cont groater than in 1936-39, 


NEW EUILDINGS COMPLETED. It is ostinatod that prior to the war nearly 9C 

per cont of building projocts approved by Councils or 
Corlencoc by Governnents wore completed without coley. On this basis it is 
estinatcd that the valuc cf new buildinss completed in New South Walos 
immediatoly prior tc the war was rather nore than £2C,00C,COC por annun (Private 
and Governtient combined). 


“stinatos based on a new return ccllected from builders throughout 
Now South Vales show that tho valuc of Govornnent and private buildings 
Colpleted in the State in the year 1945-46 was £0,6CC,cOC. This, however, 
includes approxinetely £2,0CC,0CC of major contracts for buildings for 
defence purposes which were torminatod in the latter half of 1945. During 
the yoer following the end of the war building incroased rapidly and the 
velue of buildings completed in Septerber quartor 1946 was equivalent to an 
annyal rate cf about £11,C0C, C00, 


NEV SOUTH WALES VALUE UF NEW DUILDINGS Gul: LETED. 


By Private Ly Govern- 

Period Contracters(a) pent Eodies Total 
fo : Tagoee =. BOLO ECGC 
1945 Sept. Qtr. 2,056(b) 366 2,422(b) 

Dec. Qtr. 1,905 (b) 212 2,117(b) 
1946 March Otr, 15757 69 1,046 

June Qtr. 2020 194 2,220 


Sopt. Otr. - (c) (2,600) (260) (2,060) 


(a) Includes Governnent buildings erected by private contractors 
(b) Includes approximately £1,000,0C0 in September Quarter and 
£1,000,000 in December Quartor of rajor defence contracts 


torninatod. ve 
(c) Rough estinato subject to rovision. 


6. 


NEW _LUTLDINGS IN CUvURSE OF FRECTIUN, Tho valuegof new buildings in course of 
erection and remaining uncompleted as at 30th Juno and 
30th September 1946were as follow ;:- 


NEW BUILDINGS IN COURSE OF ERECTION uncompleted) 


As at - _Houses (a) Other Now Total 
Buildings 
£000 £000 £COO 
30th June 194¢ 6,554 4,239 10,793 


30th Soptomber 1946 

Sr nee A BOO) 5 00). (2) 

(a) Exclusive of houses being crected by their owners 
without the aid of a buildin; contractor. 

(b) Rough estimate subjoct to rovision. 


LAPOUR ENGAGED ON NEW LUILDINGS. The increaso in number cf persons working on 
new buildings in New South Wales has been 
approximately as follows - 


Wace Earnorg Private 
as at - Em-loyed by Enployed by Contractors Total (b) 
Private Governiiont and Sub- 
Contractors Bodies __ Contractors 
and Sub- 
Contractors 
1945- 30th Seopteribor 7 400 35900 3,000 14, 30C 
9946- 30th Juno 14,9C¢ 4,400 13106 26,400 


~———_1vth September(a) _(16,0C0)___ (4, 0¢6)__ 8 scoc(e)) (204600) 

(a) Approxivate subject to revision. 

(b) Exelusivo of labour working cn houscs being oercetcd by thoir ownors without 
the aid of a building contractor. 

(c) Rough ostimate subject to revision. 


NUMBER JF NEW DWELLINGS COMPLETED. It is ostinatod that roughly about 14,CCC 

new @wellings wore completed per ycar in New South Wales 
imucdiatoly prior to the war. vf these, in the vicinity of 10,CCC were 
individual houses and 4,(¢CC were individual flats. 


In 1945-46 the estimated nunber cf new dwellings completed in New 
South Wales wes 5,117 (including 1C individual flats.) 


The number of new houscs completed in Now Scuth Wales in each quarter 
since September 1945 wero approxirately as follows:- 


NEW SUUTH WALES - NEV HOUSES C.MPLETED. 
by vrivate Dy Government Total 


Quarter Gontractors Rodics Houses 

(2) (Houses) (Houses) (c) 
1945-Sept. Qtr. €63 296 15.159 
Dec. Qtr. G72 165 1,037 
194€-March Qtr. 1545 04 1,231 
June Qtr. 39 141 1,660 


eS) NO) oat 25) 2 


a) Including houses built for Governncont by private contractors. 
(b) Rough estirete subject tc revision. 
(c) Exelusive of houses built by owncers without the aid of a contractor. 


HJUSES IN COURSE OF ERECTION (uncorpletcd). As at 30th June 1946 there wore 
approximately 5,7CC houses in course of erection, 
uncompleted. The corresponding number as at 30th Septerber 1946 was in the 
vicinity of 6,500. Both figures exclude houses being erected by owners withéut 
the aid of a ecntractor. 


Te 


INDUSTRIAL DISPUTES. Tho number of woneworkkng days lost through industrial 

disputos in September wes well below the average of earlicr 
months and alse less than the Lonthly avorage cf pre-war ycars. Thcugh the 
nuriber of registored disputcs rormins low industrial unrest has boon evidencing 
itself reecntly in industrics othcr than ining in diffcrent forms such as 
notice being given by groups of koy-workcrs. 


NUMBER OF i.AN-WORKING DAYS LOST THROUGH INDUSTRIAL DI 


SPUTES 2 N ris) ele 
(in thousands) 


1946 
Vonthly dvorego 1937-39 1945 March Qr. Juno Qr. July August Soptonber 
Coal & shalo mining 39 “57 ee ce aome ecg SET 4 20 
Qthor Industrics 14 103 _ 23 _33 Ss ee eee ee 
Total pee OT ee en Ls deb Lae; nena 


NEW FACTORIES REGISTERED, NEW SOUTH WALES. The nubor of persons initially 
cngagod in now factcrics in New Scuth Welos was 592 in 
Septerber as against 1241 in August cnd 1406 in July, and the number of now 
fectcrics registerod also dcelinod by abcut a half as ccempared with the two 
provicus months. Mcasurced by onploynent in oxisting factorios, tho clcthing 
and woodworking secticns show the largest gein during the Scpteorbeor quartor. 


NUL BER OF PERSONS, INITIALLY ENG/.GED IN NW FACTORIES REGISTERED IN N.S.W. 
IN_THREE MONTHS ENDED SEPTEMBER, 1946. 
Metropolitan Balanco of Total 
ee stato NSoWe 
Metol Trades incl. vehiclos 764 153 yA 
Clothing 546 450 996 
Food, drink & tobacco 83 119 202 
Woodworking, sawmilling 133 150 283 
Paper, Stationory and Printing 83 113 196 
pbicuerecrortes a e406 wis CAD as 
Total fectorios pe PIG leis 1,091 RS A Oe 


GaS AND ELECTRICITY. Solos of gas and electricity in Soptembor, after making 

allowance for seasonal fluctuations, wero 67% above pre-war 
level and considerably highor than in carlier ricnths. Increased industrial 
activity combined with the lifting of all romaining restrictions on the use of 
power and lighting have kept the consumption of gas and clectricity at a high 
level. 


INDEX OF CONSULPTION OF Gi.S_4ND ELECTRICITY - SYDNEY 
Throo years onded Juno 1939 = 100. Soensenally adjustod. 


1946 January Fobruary iarch April Me Juno July fugust Septouber 
138 151 153 160 160 160 159 158 167 


COLL PRODUCTION. 4 continued rise in ccal production on tho N&rthern field 

has raised tho totel output fcr Now Scuth Wales to an average 
of 224,000 tons por weck for Soptembcr, which is the highest figure so far 
for the current year but avorave wockly output for Septonher Quartor 1946 was 
about ten per cont less than for Septemncr Quartcr 1945. 


8. 


———_ 


A A 
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COAL INDUSTRY, NE SOUTH WALES, PRODUCTION AND INDUSTRIAL DISPUTES. 
“Three yoars Your 1945 as 


nina _____Yoar 1946 = 
o730 10.1939 ist Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. ist Qtr. 2nd Qtr. July Jug. Sept. 
Output of coal, weckly averarzes, in thousands of tonse 


200 Pe Ooy th 206: 250 138 ee NGGa ey 2200 207.228 244 


working days lost throuch industrial disputes in 000 man-days 


————ivis)____36(a)__46(a)_ 38a) 40d (a) 20(a)___26(a)_50(a) 36(a) 20(e 


a) lonthly averages 


oe oe 


Tho averaze wookly figure for Septerber takes in tho extra output 
for the first Saturdcy on which mines on tho Northern field were working uncer 
the scheue which provides for their operating on alternating Saturdays to build 
up reserves for the minors' Christmas holidays. 


IRON AND STEEL. Iron and Steel production which had fallen off in August 
rose agein in Scptcmbor. This was apparently duo to an improvenent in coal 
supplics. 


oe ep —- LRON AND STEEL PRODUCTION, NeSoWe 
8- aes 194 2 1946 
August | June | July Augustx | Septemborx 


Production indox (averaro, throe years ondcd June 1 


Pic Iron 
NeSeWe 1124 1134 1247 
N.S.W. & Whyalla Whyalla Nil 


Ingot Stecl 1032 4126 te 4467 


x Proliminary subject to rovision 


BUILDING HATERILLS. there was « slight improvernent in tho output cof bricks 

in Soptembcr as acainst the previcus months, but it was 
still only cbout 60 pcr cent of tho 1939 level. Euployuent in brickworks which 
totalled 800 fcr the Stato at thc ond of tho war has stoadily incroased since 
and now stands at 1,600. Output of rocfing tiles has beon at pro-wer level 
since July lest. Production of conerote and stoneware pipos showed increases 
in the September quarter but the output of fibrous plastor sheets was affected 
by transport difficultics. Shortace of transport is also holding up timber 
supplies to tho metropolitan area, 


Local output cf sawn tinbcr has beon steadily improving and is now 
ever 50 per cont abcve tho 1939 lovel. Insufficient land and sea transport 
is available to take supplics into Sydnoy. But the main reason for the tinber 
shortage in Sydney is the lack of inports from North America which formerly 
supplicc ovor half cf Sydnoys neods. Efforts aro being made to troat local 
timbers sc as to rake them suitable for joinory purposes for which previcusly 
inpcrted timber had beon used, and tho local Governnent regulations have boen 
anended so as to ellow reduction in the sizo of certain structural timbers. 
However, such measures and a continuod increase in output fron local rills 
ean only alleviate but not overecmce the shortage in tinber supplics duo to 
lack of imports. 


OUTPUT OF CERTAIN BUILDING MATERIALS, N.Seiie 


LBV 1945 1946, Monthly averarce- 
Mithly iver. Lugust Moreh Qtr. June Qtr. July August  Sopt. 


Bricks (rillicn) 31.6 Ged 12.3 153 20.8 18.3 1807 
Roofing tiles (million) cy ro) 102 1.4 1.7 1.6 1.6 
Lecalegawn timber 

(million super fect) 15.0 18.4 18.5 20.0 2361 (a) = (a) 


(a) Not yot available. 


NEV SOUTH WALES RAILWAYS. In spite of reduced tinetablos, both the numbor of 

passenger journeys and the tonnage of goods carriocd was 
higher in the Septerber quartcr cf this year than in the comperable quarter of 
1939. Higher working; expenscs rcduced the increased gross carnings for tho 
1946 quarter tc the sare amcunt of net cernings as o sraller traffic yielded 
in 1939. Apart from the goods traffic recorded in the following table, 


Je 


the reilways carricd a creat nunber of sheep fror north western drought 
district to agistmont arcas in Lugust end Septc.ber of the current year. 


NEV; SOUTH WALES GOVERNMENT RAIL.LYS 


jal ilale pons) 


pee ae 4-tnros_ Lonths ‘ended ded Septorber _ 
Gross aT pesecn 7er Gross 


a Geeecs _ Goods 
Noe 
‘- 86 43.8 
2655 61.7 
2.61 65.4 


eo,547l 66: eles vee Ede [isis ela 
Gross earnings less working expenses available 
to meet debt charges. ; 

As from 27th October cll rcraining restrictions on train services 
wore lifted. Suburben and ccuntry timetables and sleeper services have been 
restored to normal. 


5 Excludes livestock 


MOTOR VEHICLES REGISTERED. With inperts of notor cars increasing the nucber 
of registrations of now motor cars has rison stoadily 
in reecnt months though it is still much bolow pro-war levol. 


NUMBER OF Ni i:OTOh VEHICLES REGISTERED, NEW SOUTH WALES. 


seeG) 1946- 

June April ley June July iugust Sept. 
Car (a) 1633 80 106 156 267 319 561 
Lorries & Vans 645 498 604 313 450 ays ee ee 
Total cers, lorrics & Vans 2466 5718 812 469 1. 840 1050 


(a) including Motor buses. 


Tho numbor of old mctor cars rerezistered (including service vehicles 
sold tc civilians) averaged about 1,000 during the past three months. As a 
result of Army disposal salcs the number of reregistrations of lorrios has 
risen to 1,800 in Soptcriber. 


NUMBER OF REGISTERED MOTOR VEHICLES, NEW SOUTH WALES. 


(thousands) 
&£t ond of August Lugust August Septerber 
Bela ge eer he O85e eee ones ee el oe 
pore 21666 165.67 19167 19204 
Lorrics & Vans 7767 84.2 100-1 101.9 
Total Vchiclos (a) 82962. | (lc: A ea Cs eee Sat oe 


(a) Includes alsc trailors, wotor cyclde, buscs, cabs otc. 


Tho total number of vchicles rogistercd in New Scuth Wales at the 
end of Septornber 1946 was the highest on record. That was due to the 
increased number of lcrrics and vans which forried 31 per cont cof the total of 
all vehicles as against 23 per cont in August 1939. The proportion of riotor 
cars has fallen correspondinzly and is still bclow pre-war level. 


Shortages of raw material and industrial trouble are slowing down 
overseas production cf motor vchiclcs. Shortage cf stecl in particular is 
affecting producticn in tho United States and Great Britain, and it is 
reported that /.ustralian body production is alsc held up by a shortage cof sheot 
stool”’and other stecl products. 


NIN 
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10. 
PART _11___ FINANCE AND_ TRADE 


ADING BANKS, AUSTRALIA, Both customers’ deposits with trading banks 
and banks’ advances to customers increased by about £6 million 

in September, Customers’ deposits are now £622 million compared with £580 million 
in September 1945 and £315 million in Septomber 1939. Advances to customers are 
now £244 million compared with £208 million in Septomber 1945 and £296 million 
in Sceptombor 1939. Bank holdings of Government sccuritios which had risen from 
£22 million in Soptombcr 1939 to a peak of £117 million in July 1946 had fallen 
o £110 million by Septomber 1946. Troasury bills showcd an inercase of 
£4 millions. Treasury bill holdings had been rcoducod to £21 millions in July 
with a conscquent reduction in the treading banks' liquidity and the ratio of 

cash and trcasury bills to doposits is still woll below that of last your. A 
declino in the banks' Spccial Account with tho Commonweelth Bonk in, spite «f 
inercasing deposits seoms to indicato that tho treading banks arc boing gruntod 
sorie liberty to incroaso thoir advances to mect thc demands of industry but 

the stringent cash position will act as a limiting factor in the banks' lending 
policy. 


ot 


NINE TRADING BANKS BUSINESS WITHIN AUSTRALIA. 
In. ‘millions _ of pou unds. 
Gov't & Special 

Municip | 4/c.with |Troas- 


hdvancos |Cash & [Special 


1 
Date -al Sec-| Common- ury | Cash to Treasury | Account ! 
uritios | woalth Bills Doposits| Bills to to 
Bank _ Cave ae Doposits | Deposits j. 
por ‘cont per cent |per cent j 
Sopt. 1939 22 - 17 |. 32 94 16 - 
1944 100 | 183x 58 | 38] 40 18 34 | 
4 1945 109 220x 61 39 36 17 38 
July 1946 ath We 256 21 32 39 9 42 } 
Auge 1946 113 252 23 37 39 10 a 
Sept. 1946, 622. L410 __| 2h | a | 39 10 HO 
x Special War-tiic Deposits. ‘ 
INTER-BANK CLEARING, SYDNEY. Turnover at tho Sydnoy clearing house (oxcluding 
Treasury bill transactions) continues to show marked incroasos as 
against last years' figuros. Tho monthly avcrage of £164 millions for the 
Septomber quartor was £15 nillions highcr than in the June quartor and £41 
millions above the averago for the Septomber quarter, 1945. This rise in the 
circulation of cheques corrcespcnds to the increase in business turnovers. 
INTER-BANK CLELRINGS, SYDNEY. 
(£ millions) 
Monthly Avcrage Merch Quertor Juno Quartor September Quertcr 
Valuo of transactions 
oe 115 129 123 
co 2 eh ee 
Percontage Increase ot TH + 16% i et o0/ eee 
SAVINGS BANKS AND SAVINGS CERTIFICATES. 
SAVINGS BANK, NEW SOUTH WALES. 
(2 million) 
Total 
‘ Deposits WITHDRAWALS ‘Not Incrcase(+) Custoners' Number of 
Lodgod duying made during or Decrease (-) Deposits ficcounts 
1946 Month Month in Savings (000) 
January 19.0 13.9 + Del 224.7 1,893 
Fobruary 178 13.8 + 4,0 22064 1,905 
March Vee 15.5 + 1.7 230.4 1,893 
April 153 14.8 + 0.5 23067 1,901 
May 16.6 15.3 + 1.3 232e2 aga 
June 14.6 1402 + 0.4 232.6 14911 
Add Intcrest +(3.6) 23602 
July 16.6 15.45 + 1.1 23703 14921 
Lugust 14.5 14.8 = 0+3 237.0 14929 
Septenber 1302 1443 = 161 235.9 14934 


a1 


The fall in now deposits in savings banks continucd in August and 
Septonbor and there was 2 docline in total balances for tho first tine sinco 
tho ond of tho war. Tho nunbor of accounts, however, continucs to incroaose. 
Withdrawals have been at a high level since Marchs thoy have rorained stoady 
around £14 to £15.5 millicns a nonth and wore actually slightly lowor in August 
and Septombor than in July. Thorofore the fall in total doposits since August 
has not been due to ineroased expenditure of accumulated savings, but rathor 
to a falling off in now deposits conscquent on such factors as roduced 
Governient spending, advance subscriptions for tho Sececnd Securkty Loan and 
reduced credits of deforrod pay duo to the smallor nuriber of discharges and 
tho shorter pericd of service of those who are now being discharged. 


WAR SAVINGS CERTIFICATES, As from the end of May 1946 War Savings Cortificates 
(N.SeWe) were roplacod by Savings Cortificates which are issued undor 
the sane torms as the provious issue with a sinilar waxinun of £250 for each 
individual holding without taking holdings of War Savings Certificatos into 
account. Tho average monthly sales of War Savings Cortificates in New South 
Walos wore £331,000 in tho first half of 19453 £61,000 in the first half of 

1946 and of Savings Cortificetos £340,000 in July, £255,000 in fugust and 
£166,000 in Soptombor 1946, 


STOCK EXCHANGE. Early in Scptorber prices at the Now York Stock Exchango 

bogan to fall heavily. At the sano tie quotations for sorio 
leading sharos on Australian Stock Exchangos foll bolow ceiling linits. Turn- 
over in these sharos which had boon very small in recont yoars increased during 
the first half of Septenbor. 


Towards the end of the nonth the rarket ralliod and some of the 
deelino was recovered. During October turnover was small and prices for scne 
loading sharos remained below tho ceiling prices. Prices of most shares in 
Sydney, hcwover, roiminod firr. at coiling linits. 


The index corpiled by the Sydney Stock Exchange woights sharo pricos 
in accordance with nubcr cf sharcs issuod and this index. showed cowmward 
end upward fluctuetions following prices of the rain issucs. The index compiled 
by the Now South Walcs Govcrnnont Statistician shows that in gcencral share 
pricos of small New South Vialcs companics held firm. This index includes 
seloctod shares of corpanics which transact all or most of their business in 
this State and is unwoighted. Tho rise of this index for Soptombcr is due to 
& risc in the quotations for many of tho smallor Sydney companies which nore 
than compensated for the crop in share prices of a fow larze companics. 


INDEX OF SHARE PRICES - SYDNEY 
Prices of Ordinary Shares (excl.Bank). Par value = 100. 
jpilod by N.S... Govt. Statistician). 
Pastoral 


Manufactur- toca an eee 


Avorare ing and Public and Insurance 75 fictive 
for Month | Distributing | Utilitics | Finance | —Ss—s—s—s [| Companios Sharos 
1939-huge 21226 168.2 156.0 118.2 263.9 174.4 181.9 
1942-Mar, 11360 138.3 120.8 110.3 Po ey 140.6 147 60 
1945-Luce 24263 207 3 170.3 146.8 264.6 195.6 20909 
1946-May 280.5 23905 190 6A 162.8 306.9 222.8 2ate2 
June 280.5 239.4 190.9 161.0 306.9 222.3 240.8 
July 280.5 239.5 19005 161 26 306.9 220,03 240.6 
Lugust 285 07 244.6 193.6 165 01 Si 262 226.2 244.5 
Beeps |) 290.5 | 250.1 | 196.0 | 163.7 | 320.6 | 229.8 24761_ 


REAL ESTATE. Sales of proportios as shown by transfor docuncnts totalled 

£64 millions in Septorbor, an increase of £0.7 millions over tho 
August figure and alnost threo times tho amount recorded in January. With the 
excoption of Juno thore has been a continuous rise in the total of sales since 
the ond of last year. The number of sales registered has inercascd fron 4,000 
in January to 10,600 in Septombcor indicating that an increase in individual 
transactions rather than higher valucs of propertics transferrod is causing the 


Zs 


prosent hich rate of turnover in the rcal estate narket 


1946 
Nine months ended September | July AUGe Septe 
1938 1945 1946 | £ nill- £ nill- #£ nill- 
&Gillions £ millions £ millions; ins | icns _ions_ 
Real Estate Salos 28.6 1907 35.66 460: =~ 5 ef 6.4 
Mortgages Rogistored 1929 67 Tt 2 1.6 Ore aa 


The anount of rortgages reristered in September was about equal to 
that in Lugust. Reduecd donand for nortcage finance becauso of higher 
liquidity of property buycrs is shown in tho dcclino in the proportion of 
nortsages to sales fron 68 per cent for the nine nonths ended Scptember 1938 
to 40 per cent for tho comparativo perio? in 1946. 


COUMONWEALCH ACCOUNTS. 


COMMONWEALTH GOVIRNUENT ACCOUNTS. 
£ nillions 


Three months ended Sept. Throo months onded Sept. 
1945 1946 1945 1946 
Custons & Excise 16.8 23.40 War (1939-45) 108.2 56.0 
Income Tax 501 43.8 Social Sorvices 12.4 14.5 
Salos Tax 13 10.0 Paynents tc States 309 663 
Peyroll Tax 269 303 Tax roinbursoed to States 4.0 T09 
Other Taxes Bel = =-_360 ~3= Post’ Of fico 44 5.0 
Total Taxes 5002 5461 Other i eb abadlly 
Post Office UO. ee Total Expenditure 142.4 104.8 
Othor i Nee ie 
Total Revenuoc cS ee ee 


Inccne tax eccllecticns which had been bolow last year's figure in 
July and August incroascd in Soptember to £14.8 millions; becauso of differences 
in the datos of assessment and paynont those figures arc not comparable with 
those of last year. The gradual increase in inports in rocent months is 
reflected in hishcr customs and oxciso rocoipts. The present hich rate of 
eriployment is showm in payeroll tax reccipts of £1.12 million for Septenber 
which is the highest monthly fizuro since the inception of this tex in 1941. 
Sales tax receipts with £3.66 in Septcombcr were also the highest on record. 


NEW SOUTH WALES ACCOUNTS. 


NEV SOUTH \W.LES GOVERNMENT ACCOUNTS. 
& millions) 


Three months ended September Three months ended Septexber 

1945 1946 a785 1946 
Fron Coronwoalthx ED) Ae3 Not debt charges 367 305 
State Taxation Teo ere Governmental Ao) 5.9 
Other Governnucntal 1.4 ia Business Undertekings xx YE ms) 
Business Undortakingsxx 925 _9.26 Total Expenditure 1559 A722 
Zotal Revonuc ie” Ved 
Not surplus (+)_023 
Nut dofieit fell Ae 


“x Roinbursemont of taxcs, payments towards intercsts and hospital benefits. 
xx Railways, traris and buses, Sydney Harbour. kxeludes debt charges. 


For the first quartor of tho current financial year total revenue 
excecded exponditure by £0.3 million as ageinst a doficit of £1e2 millions in the 
corresponding period of last ycar. This was mainly due to lerger reeccipts fron 
the Commonwealth under the Tax Reimbursemont Act. New South ‘ales will receive 
in 1946/47 altogether £1 million more than in 1945/46 under that Act, but 
because of higher instalments paid in the carly months of the financial year 
récoipts amounted to £3.3 millions in the September quarter 1946 as against 
Ble4 millions last year. 
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Expenditure on Yorks from loan funds totalled £1 million for the 
Septomber quartor 1946. 


RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Percontase increase + cr decrcoase = on same month of previous yoar 


JON. Fob. March April May June July Lugust 
Value of Salos +25 +37 +46 +47 +52 +10 426 +45 
Value of Stock - 6 =16 ae i4 =13 me) ae: roe Fs) 


Salcs in larze Sydney stores while in June and July hac shown 
smaller incroases cver last years' figures than in previcus months wero ccompcrat- 
ively highor again in Ausust. <Allowanco should be made for tho higher number 
of working days in Aucust 1946 when they totalled 27 as against 25 working days 
in fugust 1945. 


Seles in all clcthing sections exceeded those of last yoar, in 
particuler in pieco goods, men's wear and footwear. Children's wear and 
millinory show only noderate incrcascse The stock position has improved in 
the footwear departments and in all sections of woran's wear with the exception 
of hosiery. Stocks were lower in men's and boys' wear. Salcs in the furnituro 
and hardware secticns continue woll abcve last year's level. 


noverents in the principal sectiomwere as follows - 
SYBNEY RETAIL STORES. 


Movonents in Salcs and Stocks, Porcontage increase +, or decrease = 
AUGUST 1946. 


Sales Stock poles (lees 
i iA 7, a 
Pioco Goods +39 #19 Furniture +16 +16 
Yonen's Wear +28 +12 Hardware +56 +40 
Men's Wear +39 - 3 Food Perishables +36 +37 
Boots & Shoos +20 ean Miscollancous +46 +8 
Total Clothing ae ae ee £1] Classos ee ns 


RETAIL PRICES JND WAGES. Tho “C" sories indox cf retail prices in Sydney 
showec a small increase in the Septorber quarter following 

Q rise in clothing priécs which noro than outbalances a slight fall in the 

food and groccries croup and fucl costs. The total increase since Septonber 

1939 was 25.1% as ucainst the previcus poak cf 24.9% in June 1943 when price 

stabilisation bocane effective. Tho riso sincc Deceriber 1945 is mainly due 

to the steacy increaso in clothing prices. 


"oc" SERIES RETAIL PRICE INDEX, SYDNEY 


Increasos fror. September Quarter 1939 to 
June Ore 1943 March or. 1946 June Or. 1946 Sopt.Qr._ 1946 


per cent. per cont. per cent. per cent. 
Focd and grocerics +14.5 +113 +1166 +10.6 
Rent + 0.3 + 0.4 + 0.4 + O04 
Clothing #7509 +740 +79 05 +6207 
Miscollanecus eS ee sae teh eas suites +24.4 
411 Itens eee eye ae cd teen ee 


The basic wage for Sydney (4 towns) wes raised by one shilling to 
£5/1/- as from Noveriber 19463 this corparcs with £4/1/- in Lugust 1939 and 
&4/18/= in May 1943 when price stabilisation ordcrs wero introduced. 


diye 


OVERSEAS TRADE, AUSTRALIA. Civilian imports for the Septcmber quarter 1946 

were £16 millions higher than in September quartcr 
19453 imports on Government account fell in tho same period by £21 millions 
reducing total imports by £5 millions. ‘Tho value of exports has grcatly 
inercased since tho middlo of the current yoar and is now twico as large as 
last year. 


lerchandiso: Soptombor Quarter 1938 1945 ey eee 
Imports: Civil Trade 26.2 42.4 
Commonwealth Govt. Zoe re S| 

335 554 50.3 

Exports: <AOel 38.65 81.0 
=__228 =16.9 +3027 


(+) denotes export surplus; (-) import surplus. 


Comparing the valuc of imports for the Septombcr quarter 1946 with 
those of 1945 and 1938 piece goods, rubber, paper, tobacco, tca and motor chassis 
show substantial inercascs, but advances in prices should be taken into account. 
With imports from contincontal countrics still well below pre-war level tho 
imports from Eapire countrics now amount to 69 por cent of the total as against 
59 per cent in 1938. 


EXPORT ITEMS AUSTRALIL. 
(£4 million) 


September Quartor 1938 1945 1946 
Milk and Butter 2.3 1.6 34 
Boef and Lamb 1.9 209 4.1 
Whcet and Flour 4.0 0.8 9.0 
Wool G3 1305 3143 
Hides and Skins 0.9 B09) Sap 
Lead 1.0 0.8 2-3 


With moro shipping available there was an accelcration in wool 
exports fror. accumulated stocks during the Scptomber quarter. About 2 third 
of wool expcrts wore shipped to the United States and a fourth went to the 
United Kingdom. Shipricnts of iicat to Ingleand and cf wheat and flcur to India, 
Ceylon and Malaya were other major cxport items. 


i Deryiiness pe ie Districts  _—_ hoot Districts 
_roricd __|vistricts [Mon Te | Stato aie Oe 
1944 (your) 19 66 54 Ly | 51 
1945 (ycar) 109 99 101 93 100 
1946 Jan. ail 153 100 5 130 110 

Fobe 140 95 129 195 153 

Mare 160 66 76 19 76 

hLpr. 152 66 90 65 76 

May 16 39 40 42 aT | en 

Juno 44 23 38 49 Boe 1. ea 

July 2 17 38 55 20 ne aie 

hug. 16 2 13 25 1 | 14 60 
feo ee OS 205 | 68 psd re 1 ee oOo Pe es aes (OR 
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PART TIT 3 _UUil.l INDUSTRIES» 


THE SEASON. The northorn, central anc western parts of the State benefited 
from hcavy rains at the ond of Scpterber, and curing October 

good falls were recorded in tho tablelands and coastal districts. The rain cane 

too latc to save the wheat crop in nost of tho northern districts but it haltod 

the further dctcrioration of tho light crops which are cxpectcd in tho central 

end western tablolands and othor districts. More rain is necdod to ueintain 

the crop in the Southcrn parts of the State. 


Tho pastoral position rommincd generally unsatisfactorye The delay 
in rain falls and protractod cold weather have sericusly affectod the srowth 
of now pastures. Pasturcs in the Riverine which up to Septcuber had been 
in exccllont condition arc now boginning to suffcr from lack of raine 


RAINF/LL INDEX, NEW SUUTH WALES. 
Weighted average retic of actual to normal rainfall. 
Normel rainfall each ronth = 100 


N; Northern, Gs Central, Ss: Scuthorn, Wes Wostorn. 


WOOL: Prices at the third serics of Sydney sales which closed at 10th 

Oct ber wore as firmas for previcus sales, and 98 per cont of the 
wool offcred wes sold. Total sales of wool in Sydncy between 1st July and 
10th October 1946 amounted to 178,000 bales of which 161,000 balcs were sold 
at auction as against a total of 245,000 beles appraised during the sano 
period last year. Subscqucnt auctions in Octobor wero suspended owing to an 
industrial dispute. Arrival of wool in Sydney stores in the throo months ended 
September 1946 oxcood arrivals of 1944 and 1945 and (allowing for tho reduction 
in clip due to crought lossos) compare favourably with the correspending perind 
of 1936. 


NUL-BER OF Bi.LiS RECEIVED INTO STORE IN SYDNEY. 
(000 Balcs) 


July=Sepbo:ber 1930 19441945 1986 
423 263 311 346 


Shipiicnts of wool from Sydney fcr July, August and Septorber, 1946 
totalled 490,000 bales, that is 144,000 balcs more than was received in 
Sydnoy stores during the poriod. 


While the heavy demand from overseas ccntinues wool prices are likcly 
to romain at their present high level. Tho offoctiveness of the stabilisation 
scheiie will not become evident until tho demand falls off and prices drop down 
to the rcservoegprice level. 


United States’ buyors have been less active at recent sales than in 
proj=war yearse tWWcol consumption in the United Stetcs continucs at a high 
lovel but becausc of choaper pricos the demand for dcorcstic wocl has been 
heavier than usual. However, current domestic production is only 33 per cent 
to 40 per cent cof total requircnents anc stocks arco declining. The donestic 
product is mostly of a low srade and finer wools are imported. The demand for 
high-class fustralicn and other Dominion wool was shown by fierica's heavy 
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purchases from Joint Organisation stocks in 1945-46, and Amorican buyers arc 
oxpected to bid nore frooly at Australian sales lator in tho season when high 
grade wool is cffercd. A rcocently anncunccd inereaso in tho price for the 
current fmorican clip will strongthon the compotitivo position of Dominion wool 
i HOOPLA» 


World wool production throuchout the war was well maintained as 
compared with production of othcr textile natcrials. According to estimates 
published in "Rayon Organon" world production of wool, cotton, rayon (yarn and 
staple) and silk totalled 16,000 million lbs in 1939 and 15,000 waillion lbs in 
1945. During that period the share of wool in tho total production inercascd 
fron: 13 por cont to 15 per cont and that of ectton from 73 per cent to 75 por 
cont while. raycn yarn and staplo showed a dcercaso fron 13 per cent to 10 per 
cont. Reduced acreages and low yicld affcetcd the 1945/46 cotton crop in tho 
Unitcd States with 2 conscquent reduction in tho world cotton crop from 25 
million bales in 1944/45 to 22 million bales in 1945/46. 


The rehabilitation of the woollen industrics in continontal Europe is 
miking good progresse Fronch spinning mills are working at 70 per cont of 
capacity and weaving mills arco omployed at 65 per cent. Undér a Government 
programno of providing chcap clothing the manufacturers are concentrating on 
the mass production of utility cloths,. With ineroasing supplics of wool and o 
other toxtilos becoming availeblo the Swiss industry is roported to have 
roachod two thirds of its pro-war capacity. Tho industry is fully occupied with 
supplying the local markot and is exporting only rayon products. Manufecturors 
aro reluctant tc oxpand their output because of the shcrtage of skillod labour 
and thoir belicf that the prosont domand for toxtiles will not continuo for 
long. The Swiss textilo mchinery industry has boon kept well up to date during 
the war-eand is oxporting tho latest typos of loons to Europe, America and the 
Dortinions., dis more supplics bocone available tho activities of the Itelian 
textile mills are also incrcasins. Combing and worsted spinning is done 
mostly on acccunt of foroign firms and the currency derived fron this work is 
used to import wcol. for the local rarket. 


The Couneil for Scientific and Industrial Rescarch is extending its 
investigations into wecl and sheop problons. New laboratories will undertake 
rescarch into shcep genetics, wool biclogy, sheep nutrition and pasture research. 


The Foderal Govornnent is paying a subsidy to Australian manufacturers 
for the uso of wool in clothing for domestic consumption. This onables thon 
to buy at auction sales in free conpetiticn with foreign buyers. The subsidy 
is calculated according to the differenco between the averaze market price and 
the pegreod mininun prices and is detormincd by the Australian Wool Realisation 
Commissicne 


WHEAT. 

" Freliminory figures for the 1945846 wheat crop in Australia have been published. 
The 1945-46 crop in Now South Wales was the larcsest since 1939-40 and well 

above the preewar avcrago, but takin: all the sevon war years the avoracse was 

only 47 million bushels per ycar as against 5¢ million bushcls for the ton years 

precoding the war, 411 rajor wheat producing States cxpcrienceda better harvest 

in 1945-46 than in the proecding year. New South Welos contributod 45 per cent 

of the total harvost which is a highor provortion than in oarlicr YearSe 


WHEAT PRODUCTION: NEW SOUTH WALES AND AUSTRALIA (million bushels) 


Average 

1920-29-1936-39 1939-40 1940-41 1941-42 1942-43 1943044 1946045 1945-46 
Now South Velos 5509 Teno 42359. ASA Stay ( 4aeS Paget oes 
fustralia 169.4 21005 62.2 1667 WS] WO9.7 5209 = 142.4 


x preliminary. 

For 1946-47 officers of the Dopartnont of Agriculture forecast a crop 
of less than 20 million bushcls for New South Wales. The Scpternber raig falls 
wero too late for tho rocovery of the crops in the Northern, ‘iostern and Westorn 
pert of the Southern districts, but in some of those parts they assured that 
at least sufficient wheat fcr sced will be harvested. There will be no price 
fixed for seed wheat for the 1947 sowings. Where crops do nct yielc sufficicnt 
wheat for local seed requircrmonts the Wheat Board will make sono available fren 
stacks of the 1945-46 harvest or supply lists of approved growers. Because of 
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the high world parity for wheat it is oxpoctcd thet sood wheat prices in 
Australia will also be high for the coming Season. 


DAIRYING. Dry anc ccld weather conditions scriously affoctcod tho wajor 
dairying districts in fugust and the Septerbor rain falls wore also 
bolow normal. During fucust,only the Riverina anc tho Huntor Valloy showed 
increasing production of dairy produce. Larger supplics from tho Hunter 
Valloy helped to maintain the metropolitan milk supply for Aucust at 345 


million gallons. Buttor production in August cqualled thet of the two previous 
rionths e 


NEW SOUTH WLLES, PRODUCTION OF BUTTER IN FACTORIUS. 
(in thcusand of tons) 
Avorege three ey oh ae _duno_  _July August. 
years ondod 1939- 
1940 307 267 204 204 
Year 1945 200 165 1.5 1.8 
1946 200 lise Tee Vee 


